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ltem No. 9. Other Events

The Board of Directors of Lorenzo Shipping Corporation (the “Company”) approved today the
issuance of 270,000,000 common shares of the Corporation at its par value of P1.00 per share, for a total
amount of PhP270,000,000.00, in favor of National Marine Corporation (‘NMC"). The additional capital
infusion will be used for the settlement of the existing liabilities of the Company and other general corporate
purposes. At the conclusion of the transaction, public ownership will be at 21.35% of the outstanding capital
of the Company.

The Board of Directors of the Company also appoeinted today Atty. Larizza Gail B. Palorma as the
Compliance Cfficer of the Corporation, effective immediately.
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