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Iltem No. 8. Other Events

Today, the Company filed with the Securities and Exchange Commission its application for the
increase of authorized capital stock from Nine Hundred Ninety-One Million One Hundred Eighty-Three
Thousand Nine Hundred Ninety-Nine Pesos (PhP991,183,399.00), divided into Nine Hundred Ninety-One
Million One Hundred Eighty-Three Thousand Nine Hundred Ninety-Nine (991,183,999) common shares with
a par value of Cne Peso (PhP1.00) per share, to Two Billion Pesos (PhP2,000,000,000.00), divided into
Two Billion (2,000,000,000) shares with a par value of One Peso (PhP1.00) per share.

Out of the increase of One Billion Eight Million Eight Hundred Sixteen Thousand and One Pesos
(P1,008,818,001.00), the amount of Two Hundred Fifty Two Million Two Hundred Four Thousand and One
Pesos (PhP252,204,001.00) has been subscribed, and out of said subscription, the amount of Cne Hundred
Fifty-One Million Five Hundred Thousand Pesos (PhP151,500,000.00) has been paid by National Marine
Gorporation, a corporation duly organized and existing under the laws of the Republic of the Philippines with
principal office at 21/F Times Plaza Building, UN Avenue, Ermita, Manila, and received by the Corporation.
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