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C02776-2025

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Apr 28, 2025

2. SEC Identification Number
48909

3. BIR Tax Identification No.
000-628-958-000

4. Exact name of issuer as specified in its charter
LORENZO SHIPPING CORPORATION

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

20th Floor Times Plaza Bldg., United Nations Ave., Ermita, Manila
Postal Code
1000

8. Issuer's telephone number, including area code
+63285672180
9. Former name or former address, if changed since last report
Not Applicable
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

Common Stock _

11. Indicate the item numbers reported herein
ltem No. 9. Other Events

The Exchange does nof warrant and holds no responsibility for the veracity of the facts and representations comfained in all corporate
disclosures, including financial reports. Alf data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the dafa contained herein should be addressed directly to
the Corporate information Officer of the disclosing party.
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Lorenzo Shipping Corporation
LSC

PSE Disclosure Form LR-1 - Comprehensive Corporate Disclosure on Issuance of Shares
(Private Placements, Share Swaps, Property-for-Share Swaps
or Conversion of Liabilities/Debt into Equity)
Reference: Rule on Additional Listing of Securities

Subject of the Disclosure

Comprehensive Corporate Disclosure on Issuance of Shares by the Lorenzo Shipping Corporation to National Marine
Corporation through a Private Placement.

Background/Description of the Disclosure

In a special meeting held on 14 April 2025, the Board of Directors of the Company approved the issuance of one hundred
sixty-five million, five hundred thirty-one thousand, seven hundred forty-eight (165,531,748) common shares from the
Company’s remaining unissued authorized capital stock, at its par value of P1.00 per share, for a total amount of One
Hundred Sixty-Five Million, Five Hundred Thirty-One Thousand, Seven Hundred Forty-Eight Pesos (PhP165,531,748.00),
in favor National Marine Corporation (“NMC”), in consideration of the payment made by cash for the full amount of the
subscription. The acquisition was completed and full payment was recognized by the Company. No written agreement
was executed.

Date of Approval by
Board of Directors Apr 14, 2025

Comprehensive Corporate Disclosure

Description of the proposed transaction including the timetable for implementation, and related regulatory requirements

On 14 April 2025, the Board of Directors of the Company approved the issuance of one hundred sixty-five million, five
hundred thirty-one thousand, seven hundred forty-eight (165,531,748) common shares from the Company’s remaining
unissued authorized capital stock, at its par value of P1.00 per share, for a total amount of One Hundred Sixty-Five
Million, Five Hundred Thirty-One Thousand, Seven Hundred Forty-Eight Pesos (PhP165,531,748.00), in favor NMC, in
consideration of the payment made by cash for the full amount of the subscription

165,531,748 common shares were issued on 24 April 2025 from the Company’s remaining unissued authorized capital

stock, upon payment of the Documentary Stamp Taxes and satisfaction of requirements of the stock and transfer agent
for the recording of the shares in the stock and transfer book and issuance of the stock certificate.

Rationale for the transaction including the benefits which are expected to be accrued to the listed issuer as a result of the
transaction

The shares are issued in consideration of the cash payment made by NMC which will be used to settle existing liabilities
and for other general corporate purposes.
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The aggregate value of the consideration, explaining how this is to be satisfied, including the terms of any agreements for
payment on a deferred basis
As of today, the Company received in full the total amount of the subscription price.
The basis upon which the consideration or the issue value was determined

The basis of the consideration is the par value of the shares.

Detailed work program of the application of proceeds, the corresponding timetable of disbursements and status of each
project included in the work program. For debt retirement application, state which projects were financed by debt being
retired, the project cost, amount of project financed by debt and financing sources for the remaining cost of the project

Of the PhP165,531,748.00 proceeds from the transaction, about PhP93 million was used to settle the Company’s
payables for port operations, tug and trucking services, about PhP43 million for voyage service fees, vessel and
container van repairs, container and yard rentals, about PhP15 million for vessel insurance premiums, and, about PhP13
million for vessel capital expenditures.

Identity and/or corporate background of the beneficial owners of the shares subscribed, including the following

Nature of any material relationship with the Issuer and the
Nature of Business parties to the transaction, their directors/officers or any of
their affiliates

Beneficial
Owners/Subscribers

Holding company for entities National Marine Corporation is the majority and controlling
engaged in the business of stockholder of the Company both before and after the
transport, logistics and ancillary implementation of the additional issuance of shares. Doris

National Marine services, by land or water, domestic Teresa M. Ho and Antony Louis Marden are common

Corporation or international, for the carriage of  directors. Amelita M. Intalan is a director of National Marine
passengers, cargo, malls, Corporation and the Treasurer of both Lorenzo Shipping
merchandise or other freight. Corporation and National Marine Corporation.

Organizational/Ownership Structure of Subscribers

Controlling Shareholders of Subscribers Number of Shares Held %
Magsaysay Lines, Inc. 7,199,997 60 -
FIM Limited 4,799,999 40 -
Doris Teresa M. Ho 1 0 -
Antony Louis L. Marden 1 0 -
Jesse Stefan H. Maxwell 1 0 -
Maria Linda Ho 1 0 -

For subscribers with no track record or with no operating history: the Subscriber must present a statement of active
business pursuits and objectives which details the step undertaken and proposed to be undertaken by the Issuer in order to
advance its business. Projected financial statements shall only be required should there be references made in the
Statement to forecasts or targets

N/A
The interest which directors of the parties to the transaction have in the proposed transaction

Doris Teresa M. Ho and Antony Louis Marden are common directors of Lorenzo Shipping Corporation and National
Marine Corporation. Amelita M. Intalan is a director of National Marine Corporation and the Treasurer of both Lorenzo
Shipping Corporation and National Marine Corporation.

Statement as to the steps to be taken, if any, to safeguard the interests of any independent shareholders

The issuance of additional shares in favor of National Marine Corporation maintains compliance with the required public
ownership percentage to safeguard the interests of independent minority shareholders.

Any conditions precedent to closing of the transaction
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None.
Change(s) in the composition of the Board of Directors and Management

None.

Effects on the following

Ownership structure

Before After
Principal Shareholders
Number of shares % Number of shares %
National Marine Corporation 648,573,807 78.65 814,105,555 82.22
Directors and Officers 55,002 0.01 55,002 0.01
Public 176,013,442 21.34 176,013,442 17.78
Capital structure
Issued Shares
Type of Security /Stock Symbol Before After
LSC 825,652,251 991,183,999
Outstanding Shares
Type of Security /Stock Symbol Before After
LSC 824,642,251 990,173,999
Treasury Shares
Type of Security /Stock Symbol Before After
LSC 1,010,000 1,010,000
Listed Shares
Type of Security /Stock Symbol Before After
LSC 555,562,251 555,652,251

Effect(s) on the public
float, if any From 21.3442% to 17.7760%

Effect(s) on foreign
ownership level, if any From 0.1054% to 0.0878%

Other Relevant Information

This disclosure is being amended to reflect the issuance of the shares and stock certificates on 24 April 2025 upon
satisfaction of the requirements of the stock transfer agent for the recording of the shares in the stock transfer book and
the issuance of stock certificates.

Filed on behalf by:
Name Aissa Encarnacion

Designation Corporate Secretary
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