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References: SRC Rule 17 (SEC Form 17-C) and

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Increase of the Authorized Capital Stock

Background/Description of the Disclosure

In the meeting held today, 30 May 2025, the Board of Directors of Lorenzo Shipping Corporation approved the increase
of the Company’s Authorized Capital Stock from Nine Hundred Ninety-One Million One Hundred Eighty-Three Thousand
Nine Hundred Ninety-Nine Common Shares (991,183,999) to Two Billion Common Shares (2,000,000,000) at its par
value of P1.00 per share, for a total capital of Two Billion Pesos (P2,000,000,000.00), including the corresponding
amendment of Article VII of the Company’s Articles of Incorporation.

In the Annual Stockholders' Meeting held on 28 August 2025, the stockholders approved the increase of the Company’s
Authorized Capital Stock from Nine Hundred Ninety-One Million One Hundred Eighty-Three Thousand Nine Hundred
Ninety-Nine Pesos (PhP 991,183,999.00) to Two Billion Pesos (PhP2,000,000,000.00), with a par value of One Peso
(PhP 1.00) per share, and the corresponding amendment to Article VII of the Company’s Articles of Incorporation in order
to implement the foregoing.

On 29 September 2025, the Company filed with the Securities and Exchange Commission its application for the increase
of authorized capital stock.

Date of Approval by
Board of Directors May 30, 2025

Date of Approval by
Stockholders Aug 28, 2025

Other Relevant
Regulatory Agency, if
applicable

N/A

Date of Approval by
Relevant Regulatory
Agency, if applicable

N/A

Date of Approval by
Securities and
Exchange Commission

TBA

Date of Receipt of SEC
approval TBA

Amendment(s)

Article No. From To
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Article VII Please see attachment Please see attachment

Rationale for the amendment(s)

To implement the increase in authorized capital stock of the Company upon approval of the stockholders.

The timetable for the effectivity of the amendment(s)

Expected date of filing
the amendments to the
Articles of
Incorporation with the
SEC

Sep 29, 2025

Expected date of SEC
approval of the
Amended Articles of
Incorporation

TBA

Effect(s) of the amendment(s) to the business, operations and/or capital structure of the Issuer, if any

Increase of the Authorized Capital Stock to Two Billion Common Shares

Other Relevant Information

This amended disclosure is to report that on 29 September 2025, the Company filed with the Securities and Exchange
Commission its application for the increase of authorized capital stock from Nine Hundred Ninety-One Million One
Hundred Eighty-Three Thousand Nine Hundred Ninety-Nine Pesos (PhP991,183,999.00), divided into Nine Hundred
Ninety-One Million One Hundred Eighty-Three Thousand Nine Hundred Ninety-Nine (991,183,999) common shares with
a par value of One Peso (PhP1.00) per share, to Two Billion Pesos (PhP2,000,000,000.00), divided into Two Billion
(2,000,000,000) shares with a par value of One Peso (PhP1.00) per share.

Out of the increase of One Billion Eight Million Eight Hundred Sixteen Thousand and One Pesos (P1,008,816,001.00),
the amount of Two Hundred Fifty Two Million Two Hundred Four Thousand and One Pesos (PhP252,204,001.00) has
been subscribed, and out of said subscription, the amount of One Hundred Fifty-One Million Five Hundred Thousand
Pesos (PhP151,500,000.00) has been paid by National Marine Corporation, a corporation duly organized and existing
under the laws of the Republic of the Philippines with principal office at 21/F Times Plaza Building, UN Avenue, Ermita,
Manila, and received by the Corporation.

Filed on behalf by:
Name Aissa Encarnacion
Designation Corporate Secretary

11/3/25, 1:51 PM [Amend-1]Amendments to Articles of Incorporation

https://edge.pse.com.ph/openDiscViewer.do?edge_no=ba71176885189148ec6e1601ccee8f59 3/3




